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1. Economic and Business Climate

Source: Eurostat and Cefic Analysis-April 2022



The war in Ukraine severely set back the global recovery

Source: IMF World Economic Outlook-April 2022



Countries that send a large share of exports to Russia will 
suffer reduced external demand for their products 

Source: IMF World Economic Outlook-April 2022



Importers will face higher import prices and possible 
shortages

Source: IMF World Economic Outlook-April 2022



Energy: Trade Exposures to Russia and Ukraine, 2020

Source: IMF World Economic Outlook-April 2022



Food: Trade Exposures to Russia and Ukraine, 2020

Source: IMF World Economic Outlook-April 2022



The Economic Sentiment Indicator (ESI) dropped 
substantially in March 2022 to 107.5

EU27 Economic Sentiment Indicator (ESI) 

Source: Eurostat and Cefic Analysis-April 2022



Mainly due to plummeting consumer confidence 

Source: Eurostat and Cefic Analysis-April 2022



Accompanied by marked losses also in retail trade and 
industry confidence

Source: Eurostat and Cefic Analysis-April 2022



By contrast, confidence improved slightly in services

Source: Eurostat and Cefic Analysis-April 2022



And remained broadly unchanged in construction

Source: Eurostat and Cefic Analysis-April 2022



The ESI takes a hit, mainly due to plummeting consumer 
confidence 

Source: Eurostat and Cefic Analysis-April 2022



Selling price expectations rose to unprecedented levels in 
all surveyed business sectors

Source: Eurostat and Cefic Analysis-April 2022



Consumers’ price expectations for the next twelve months 
surged to an all-time high 

Source: Eurostat and Cefic Analysis-April 2022



European Commission’s Economic Uncertainty Indicator 
(EUI) rose abruptly in March

Source: Eurostat and Cefic Analysis-April 2022



2. Chemicals Business Climate

Source: Eurostat and Cefic Analysis-April 2022



Confidence in chemicals continued to drop since Sep-2021

Source: Eurostat and Cefic Analysis-April 2022



Assessments of the level of chemicals order books 
followed a downward trend since second half of 2021

Source: Eurostat and Cefic Analysis-April 2022



And the assessment of stocks of chemicals finished 
products gained some ground again

Source: Eurostat and Cefic Analysis-April 2022



A sharp drop in chemicals business expectations

Source: Eurostat and Cefic Analysis-April 2022



After a brief interruption in December/January, selling 
price expectations for chemicals rose again

Source: Eurostat and Cefic Analysis-April 2022



After reaching an all-time high in Dec-21, the Employment 
Expectations Indicator decreased in chemicals

Source: Eurostat and Cefic Analysis-April 2022



3. Chemicals Business Activities

Source: Eurostat and Cefic Analysis-April 2022



Chemicals prices surged in Feb-22 to an all-time high 

Source: Eurostat and Cefic Analysis-April 2022



Chemicals producer prices, 33% above the previous year’s 
level (Jan-Feb)

Source: Eurostat and Cefic Analysis-April 2022



Higher prices are the key challenges facing the world 
industry

Source: Oxford Economics, From: Global Industry: High inflation and 
uncertainty weigh on outlook (April-2022) 

Source: Eurostat and Cefic Analysis-April 2022



Source: Eurostat and Cefic Analysis-April 2022

Chemicals output in 2022, 2.3% above the previous year’s 
level (Jan-Feb)



Source: Eurostat and Cefic Analysis-April 2022

Chemical sales reached their highest reading in Dec-2021



Chemical exports expanded by 17.2% in 2021 compared 
to 2020

Source: Eurostat and Cefic Analysis-April 2022



Chemical exports reached €198.4 bn in 2021, up from 
€169.4 bn in 2020

Source: Eurostat and Cefic Analysis-April 2022



Chemical exports in 2021, €29.1 bn above 2020’s levels

Source: Eurostat and Cefic Analysis-April 2022



Chemicals imports in 2021, 25.6% above 2020’s level

Source: Eurostat and Cefic Analysis-April 2022



Chemical imports reached €161.9 bn in 2021, up from 
€128.9 bn in 2020

Source: Eurostat and Cefic Analysis-April 2022



Chemical imports in 2021, €33.0 bn above 2020’s levels

Source: Eurostat and Cefic Analysis-April 2022



Chemicals trade flows increased significantly since 
August 2020

Source: Eurostat and Cefic Analysis-April 2022



Chemical trade surplus reached €34.3 bn in 2021, down 
from €36.9 bn in 2020

Source: Eurostat and Cefic Analysis-April 2022



Source: Eurostat and Cefic Analysis-April 2022

Chemical consumption surged in Dec-21 to an all-time high



Chemicals demand and consumption increased 
significantly in 2021

Source: Eurostat and Cefic Analysis-April 2022



Chemicals capacity in 2021, 7.8% above 2020’s level

Source: Eurostat and Cefic Analysis-April 2022



Source: Eurostat and Cefic Analysis-April 2022

EU27: Chemicals output in 2022, 2.3% above the previous 
year’s level (Jan-Feb)

(Jan-Feb-22) vs 
(Nov-Dec-21)

-0.7%



Source: Eurostat and Cefic Analysis-April 2022

Germany: Chemicals output in 2022, 0.6% below the 
previous year’s level (Jan-Feb)

(Jan-Feb-22) vs 
(Nov-Dec-21)

-1.1%



Source: Eurostat and Cefic Analysis-April 2022

France: Chemicals output in 2022, 0.6% above the 
previous year’s level (Jan-Feb)

(Jan-Feb-22) vs 
(Nov-Dec-21)

-2.3%



Source: Eurostat and Cefic Analysis-April 2022

Italy: Chemicals output in 2022, 2.1% above the previous 
year’s level (Jan-Feb)

(Jan-Feb-22) vs 
(Nov-Dec-21)

+1.3%



Source: Eurostat and Cefic Analysis-April 2022

Spain: Chemicals output in 2022, 6.2% above the previous 
year’s level (Jan-Feb)

(Jan-Feb-22) vs 
(Nov-Dec-21)

+2.3%



Source: Eurostat and Cefic Analysis-April 2022

The Netherlands: Chemicals output in 2022, 3.3% above 
the previous year’s level (Jan-Feb)

(Jan-Feb-22) vs 
(Nov-Dec-21)

-2.8%



Source: Eurostat and Cefic Analysis-April 2022

Belgium: Chemicals output in 2022, 1.1% above the 
previous year’s level (Jan-Feb)

(Jan-Feb-22) vs 
(Nov-Dec-21)

+0.2%



Source: Eurostat and Cefic Analysis-April 2022

Poland: Chemicals output in 2021, far above 2019 and 
2020’s levels

(Jan-Feb-22) vs 
(Nov-Dec-21)

+3.1%



Source: Eurostat and Cefic Analysis-April 2022

Chemicals output in Jan-Feb 2022, 0.7% below 2021’s 
levels (Nov-Dec), breakdown by country



Chemical production expanded by 2.3% in 2022 compared 
to 2021 (Jan-Feb, breakdown by country)

Source: Eurostat and Cefic Analysis-April 2022



Source: Eurostat and Cefic Analysis-April 2022

Chemicals output in Jan-Feb 2022, 0.7% below 2021’s 
levels (Nov-Dec), breakdown by sector



4. Business Development of Customers

Source: Eurostat and Cefic Analysis-April 2022



Manufacturing output in 2021, 8.7% above 2020’s level

Source: Eurostat and Cefic Analysis-April 2022



Manufacturing output in 2021, 8.7% above 2020’s level 
breakdown by sector

Source: Eurostat and Cefic Analysis-April 2022



Manufacturing output in 2021, 0.4% above the pre-
pandemic levels

Source: Eurostat and Cefic Analysis-April 2022



World chemical output in 2021, 6.8% above 2020’s level

Source: Eurostat and Cefic Analysis-April 2022



Chemical output in Russia reached their highest reading
in Feb-2022

Source: Eurostat and Cefic Analysis-April 2022


